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(iii) GOl &1 5T YT @ R T H & FI¥ UF T 5T FATE |
(iv)  [&] F97 & G4 97T & IR T & €I R [C7ET |
General Instructions :

(i) This question paper contains three parts A, B and C.

(it)  Part A is compulsory for all candidates.

(iti) Candidates can attempt only one part of the remaining parts B and C.

(iv)  All parts of the questions should be attempted at one place.

T H
(ATSIET AT a1 HEHET o 70 ST )

PART A

(Accounting for Partnership Firms and Companies)

1. TS, 918 a1 9IS 919eR & ad %,%Qﬁ%ﬁswﬁaﬂﬁ?ﬂéﬁmw

R@E | IS AE BH § AT Bl 7, 9 9 AEER % ATy ST
TOET I | 1

X, Y and Z are partners sharing profits in the ratio of %, % and %

Calculate the gaining ratio of remaining partners when Y retires from
the firm.

2. ‘“gigwfaat qon east & uer’ & YR W 9Eie’t % | den grEier]
G4 & GHYT § 37dye ki | 1

Distinguish between dissolution of partnership and partnership firm on
the basis of ‘Settlement of assets and liabilities’.

67/2/1 2
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3. forelt mrgier 1 darfaft @1 g % T v B et wfwmafEt v geien
AR Ut Tt 1 G Freier A i Travehar #i gl 3 ? 1

Why does a firm revaluate its assets and reassess its liabilities on

retirement or death of a partner ?

4.  ‘qEc @rar F&A d9R R Sran g 2 1

Why is ‘Realisation Account’ prepared ?

5. U ol fopdll TIUTEh o 3731 T &1 el L Tohell 8 2 1
When can a company forfeit the shares held by a shareholder ?

6. ‘9GS 1 o1 G | 1

Give the meaning of ‘Share Capital’.

7. RUGE] 1 GHATRES FTa¥fd & &9 H FAT &1 31 379 g 2 1

What is meant by issue of debentures as collateral security ?

8. Yo a1 Traw us wH U TISER & AT 3 : 2 o UM H ATl I FIaR W @
g | TR ISl AT 50,000 T 3T 75,000 T off | 1 37, 2013 HI I/
Wit Al H 1/4 9T % fT 319 1 T ¢ WEER 6§ H TG G | 31qA
1o ISl % ®9 H 75,000 T AR | BH hl BT BT GoaTeh hiiog aem 3T
% TN T ITYRH T oh TOTT SATawereh TeHmg=n wfafsar hife | 3
Bhuwan and Shivam were partners in a firm sharing profits in the ratio
of 3 : 2. Their capitals were ¥ 50,000 and ¥ 75,000 respectively. They
admitted Atul on 15* April, 2013 as a new partner for 1/4%™ share in the
future profits. Atul brought ¥ 75,000 as his capital. Calculate the value

of goodwill of the firm and record necessary journal entries for the above

transactions on Atul’s admission.
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9. fomw fafiee 3 1 =199, 2012 =1 100 T 9% & 10,000, 10% FOTGAT hl
i feram | FiE @ Qo &9 & AAfigE gan | fRiEA 1 vl o STER,
FOAT W S AT YR W 30 Foarew qem 31 WrE I <F Jia1 7 e
B T HT T Hdl 10% R |

31 A=, 2013 sl TATH B arefl efarfiehl o fou koo =3I @ grsf-ad qer
TS W NN oA bl ATH-BIH [Ie0 H TAMARG i ol Ta%Th
= gfafsat hifu | 3

Vishesh Ltd. issued 10,000, 10% Debentures of ¥ 100 each on 15 April,
2012. The issue was fully subscribed. According to the terms of issue,
interest on debentures is payable half-yearly on 30th September and
315 March and tax deducted at source is 10%.

Pass the necessary journal entries related to the debenture interest for
the half-yearly ending on 31%% March, 2013 and transfer of interest on
debentures for the year to Statement of Profit and Loss.

10. fmfafaa afifeafaat 8 smavaes Usam=n afafsst Sifs 3

G) T sfeam afee 3 100 T 3@ + 1,000, 9% o fSept frtmm
10% % §g W foham TR o1, 1 100 T TAsh o THAT 3 H qRdfdd
eh oI | THAT 3TN 1 25% o Hifem w frifaa fomam mam o |

(i) GHed fAfes 3 100 T I9% & 6,000, 12% RO foept e
10 T Ifd koM & &g W R TRT o1, T 3MEH 3% 100 T YIS b
AT A S 90 T Ui 3131 Jea o, H uRafdd oieh foha |

Pass necessary journal entries in the following cases :

1) Kim India Ltd. converted 1,000, 9% debentures of ¥ 100 each
issued at a discount of 10% into equity shares of ¥ 100 each issued
at a premium of 25%.

(i1)  Sonali Ltd. redeemed 6,000, 12% debentures of ¥ 100 each which
were issued at a discount of ¥ 10 per debenture by converting
them into equity shares of ¥ 100 each, ¥ 90 paid up.
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11. %W 98 19 omH A E S & HH HIHd drel BT o 97 S o [T Th
HSER BH I[E i 1 o oo it wrfeesh o fafia wer i wferm
greref) gUEm 39 R W@ 9 | 3Ee 9, I 1 3Td, 2012 S HAEN:
2,00,000 T AT 1,00,000 T HT ISt TS | God™ = Fgoia bl foq7 ISt
Hreel & ®9 H BH H JAI hl 3791 BT oF<h hl | Srasiid 3Gh [ORIY &9 §
A Ak AATYH GoTensh T JighE T g | w1 8 4 38 @R W
foran | mrger Y wd Fefafaa o

(i) W 98, GoH™ Td Sgefld 2: 2: 1 TUTA § AT T Seari il |

(i) IS W 6% arfier g & =Tt Tz smam |
qSht <1 St o HRoT, O T8 9 30 fawsR, 2012 H 50,000 T G0 FodE A
1 SHedl, 2013 I 20,000 T i Afdfw GS @ | 31 TE, 2013 HI FHE
B ool 99 o foTw %1 &1 &9 2,00,300 T T |

(31) TH B T oI TN S BH THIS 1 FEITS HET I8l 7 |
(§) 31 W, 2013 S FHH B A 9§ & forw B w1 A9-gi fafReEm
QA dIR HIT | 4

Karam Singh and Suleman decided to start a partnership firm to
manufacture low cost paper bags from the waste paper as plastic bags
were creating many environmental problems. For this, they contributed
capitals of ¥ 2,00,000 and ¥ 1,00,000 respectively on 15* April, 2012.
Suleman also expressed his willingness to admit Inderjeet as a partner
without capital in the firm. Inderjeet is specially abled but a very creative
and intelligent friend of his. Karam Singh agreed to this. The terms of
partnership were as follows :

(1) Karam Singh, Suleman and Inderjeet will share profits in the ratio
of 2:2:1.
(ii)  Interest on capital will be provided @ 6% p.a.

Due to shortage of capital, Karam Singh contributed ¥ 50,000 on

30th September, 2012 and Suleman contributed ¥ 20,000 on 15 January,

2013 as additional capital. The profit of the firm for the year ended 31

March, 2013 was T 2,00,300.

(a)  Identify any two values which the firm wants to communicate to
the society.

(b)  Prepare Profit and Loss Appropriation Account of the firm for the
year ending 315t March, 2013.
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Get More Learning Materials Here : & m @&\ www.studentbro.in



12.  ofvenr, fst aan @neft wh o o argier off a0 A 2:2: 1% AU § AT
o1 fovrem et off | 819, 2013 1 IR Tedfa-faeror Ffafaa o -

31 |T=I, 2013 =t feurfa feeron

il Tt afmeafEt | 3,60,000
Aesr  2,80,000 AR 2,80,000
s 3,00,000 wih 1,30,000
aeft 1,00,000 6,80,000 | TS 4,60,000

TIg-hIY 3,00,000

TR 2,50,000

12,30,000 12,30,000

1 Ja1g, 2013 i reft 1 g7 & T | AT AEERl 3TN Iqeh ITURTHR & S

(31) U I AN T GoATohd IS fH aNl o HFd A1 o 3 THI b T
TSR BT | 3TEd oY 5,00,000 T T |

() S W 129 ST T W A eI S |

(d) g i fafar T ol 5 I5ek feed 6t o fuse fiF St <6 ofted A
% IMYR T <h! ST |

1 T8, 2013 i A1eft 1 It @rar dIr hifw | 4
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Manika, Nishtha and Sakshi were partners in a firm sharing profits in
the ratio of 2 : 2 : 1 respectively. On 315 March, 2013 their Balance

Sheet was as under :

Balance Sheet as on 315t March, 2013

A A
Liabilities mOUR | Assets mount
Capitals : Fixed Assets 3,60,000
Manika  2,80,000 Debtors 2,80,000
Nishtha 3,00,000 Stock 1,30,000
Sakshi ~ 1,00,000 | 680,000 | Cash 4,60,000
Reserve Fund 3,00,000
Creditors 2,50,000
12,30,000 12,30,000

Sakshi died on 1% July, 2013. It was agreed between her executors and

the remaining partners that :

(a)  Goodwill of the firm be valued at 3 years’ purchase of average

profits for the last three years. The average profits were ¥ 5,00,000.

(b)  Interest on capital be provided at 12% p.a.

(c) Her share in the profits upto the date of death will be calculated on

the basis of average profits for the last three years.

Prepare Sakshi’s Capital Account as on 15 July, 2013.

67/2/1
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13. 1 3, 2012 I G- fafaeg 1 @i 20,00,000 T 6T Afeeha & S 10 T
Td% & 2,00,000 THAT A § fawiiva off & iy e mm | e A
1,80,000 THAT 330 o fou Sfereror fifiq st wefaT v e fopu | et
1 1,70,000 FHAT 37T o T 3TMeGT IH ¢ | ToW a9 § wEoAt 4 8 T uid
379 < ATEAT | @ A S 2,000 391 B aes off T @H A ST 4,000 A
S gk oft, 2 T Ui T hT JUW JreHT TRT 1 JIAE T8l 3T | J9q AT
% §1g GIH o I T g1 KL foram R qen g #H g0 foRw Tw 3,000 A A
6 < ufa 3191, 8 ¥ Arfera W A: fanifira she oo |

Frafafea gtz -

(37) ot AfafEE, 1956 i FRENTEOd R VI 90T 1% STIR SO &
feurfa faawo § ‘e 46 |

() 3t & fau @ral & Teg’ ot s91ET | 4

On 1% April, 2012, Khanna Ltd. was formed with an authorised capital of
T 20,00,000 divided into 2,00,000 equity shares of ¥ 10 each. The
company issued prospectus inviting applications for 1,80,000 equity
shares. The company received applications for 1,70,000 equity shares.
During the first year, ¥ 8 per share were called. Shikha holding 2,000
shares and Poonam holding 4,000 shares did not pay the first call of ¥ 2
per share. Poonam’s shares were forfeited after the first call and later on

3,000 of the forfeited shares were re-issued at ¥ 6 per share, ¥ 8 called
up.

Show the following :

(a)  ‘Share Capital’ in the Balance Sheet of the company as per revised
Schedule VI Part I of the Companies Act, 1956.

(b)  Also prepare ‘Notes to Accounts’.

67/2/1 8
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14. T fafire 6 gEawl & Fefafad oFer & o smavess TsHm=n gfafst
ﬁ'&vﬂl: 4

(i) Has fafee 9 Tefoa fafids i 5,00,000 T i g q
3,00,000 ¥ I A H 1,35,000 T % I ATHA oh [o1C IR
R | Tefae fafies &1 10 T Y% % FHaT M Sl 10% % 95 W
I hteh YITaT okl TR |

(i) Ty fAfies @ 5,00,000 T T HHR A FFAT | PAE 10 T IS
o AT 3TN Bl 25% o HfRm R Frifta o foham |

Pass necessary journal entries for the following transactions in the books

of Sewak Ltd. :

1) Sewak Ltd. acquired assets of ¥ 5,00,000 and liabilities of
T 3,00,000 of Goodwill Ltd. for a purchase consideration of
T 1,35,000. Payment to Goodwill Ltd. was made by issuing equity
shares of 10 each at a discount of 10%.

(i)  Purchased furniture of ¥ 5,00,000 from Ramprastha Ltd. The
payment to Ramprastha Ltd. was made by issuing equity shares of

T 10 each at a premium of 25%.

67/2/1 9 P.T.O.
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15. e, forfia qon foger s wd & argier & St @re gereit s Icured it 7 | 9
5:3:2% OTJAId H THI I §eail Hd & | 1 310, 2012 hl ITeh! Yol
U 4,00,000 T, 5,00,000 T AT 9,00,000 T ff | A=A H dG AW *
wTe, Guft Oreerl ¥ SARETd 9 8 w1 Nfsdl i ggrar s o1 i fom |
50 U 319t 9 30 foaws, 2012 1 ®H & 30,000 T o1 38T fohan | forfia
I BH O Uhg 1 B hid hl 3UAT 25,000 T % @ verd fou 3t @1
difsdi § 3= e fear | gedt @R, faga 4 1 S9edl, 2018 &1 o S @
2,50,000 T W MW fohan 3R &g difsdl ! TR % [T Th TR
o[ |
AT Tog o ATAR T8 W UG a¥ 6% i ¢ & &I foram smem | At
T TR L o 91¢ Tg IR T R 31MEe WA A form | snawes
RS gfafy il qon sl o Tz 9 @ gufze | @ fedl & g
&1 ot 3g@ HINTT T A AR TUTST ! TG HET =& 7 | 6

Anil, Vineet and Vipul were partners in a firm manufacturing food items.
They were sharing profits in the ratio of 5 : 3 : 2. Their capitals on
15t April, 2012 were ¥ 4,00,000, ¥ 5,00,000 and ¥ 9,00,000 respectively.
After the floods in Uttaranchal, all partners decided to help the flood

victims personally.

For this Anil withdrew ¥ 30,000 from the firm on 30" September, 2012.
Vineet instead of withdrawing cash from the firm took some food items
amounting to ¥ 25,000 from the firm and distributed those to flood
victims. On the other hand, Vipul withdrew ¥ 2,50,000 from his capital
on 15t January, 2013 and built a shelter-home to help flood victims.

The partnership deed provides for charging interest on drawings
@ 6% p.a. After the final accounts were prepared it was discovered that
interest on drawings had not been charged. Give the necessary adjusting
entry and show the working notes clearly. Also state any two values that

the partners wanted to communicate to the society.
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16. TS qAT 3UW TH BH § HEER 4 qAT O ISl ok AU H A9 died o |
31 4T, 2013 i 31 feafd foemor 7 w=m o -

31 6T, 2013 T WIT d4T IAY 1 fearfa foemon

TER 1,70,000 | S 1,10,000
FHar afogfd ffy 2,10,000 | 3ER 2,40,000
AT = 2,00,000 | W= (¥efeh) 1,30,000
W 1 IS @ral 80,000 | =L 2,00,000
g ENIEE] 9,30,000
WAy 7,00,000 U <1 =T Q@ 50,000
WY 3,00,000 10,00,000
16,60,000 16,60,000
39 Tl 1 ®H 1 GHH & T |

(i) T A 50% i I&a Jed ¥ 10,000 T HH W A o= | I i &l
15,000 T h1 g W = ez T | SERT & 5% sl G W T I TS |

(i)  IHIY 9 B’ B 50,000 T T o form qun @il i 4,50,000 T H 99
T |

(iii) SFgRI sl ot YrraT fokam T |

(iv)  1,60,000 T T Teh AfIRgd AHT @1 foad o1 fS&eht fger 1,40,000 <
T fopam T |

FH @ AR HIT | 6
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Ramesh and Umesh were partners in a firm sharing profits in the ratio of
their capitals. On 315 March, 2013 their Balance Sheet was as follows :

Balance Sheet of Ramesh and Umesh as on 315 March, 2013

A t A t
Liabilities T2 | Assets a
Creditors 1,70,000 | Bank 1,10,000
Workmen’s Compensation Fund | 2,10,000 | Debtors 2,40,000
General Reserve 2,00,000 | Stock 1,30,000
Ramesh’s Current Account 80,000 | Furniture 2,00,000
Capitals : Machinery 9,30,000
Ramesh 7,00,000 Umesh’s
Current Account 50,000
Umesh 3,00,000 10,00,000
16,60,000 16,60,000

On the above date the firm was dissolved.

1) Ramesh took over 50% of stock at ¥ 10,000 less than book value.
The remaining stock was sold at a loss of ¥ 15,000. Debtors were
realised at a discount of 5%.

(ii)  Furniture was taken over by Umesh for ¥ 50,000 and machinery
was sold for T 4,50,000.

(iii)  Creditors were paid in full.

(iv) There was an unrecorded bill for repairs for ¥ 1,60,000 which was
settled at T 1,40,000.

Prepare Realisation Account.

67/2/1 12
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17. hoddl U1 Hi-h! Th HH | HTeigR off a0 3 : 2 < T | oy sied! off |
1 319, 2013 Sl I8 HLUT bl BH & 19l § 1/5 YN & oY w0 @reier
& ®9 4 yawr feam | 1 3, 2013 I heddT qAT hien 1 eyt faewo

e o
1 3181, 2013 h1 HeUT dAT hidehT T Feafa fereror

S T T S T
T T
g offf qen wad 2,10,000
HGT  4,80,000 I 2,70,000
ST 2,10,000 6,90,000 | ¥ 2,10,000
. 1,32,000
ST = 60,000 anmm%m — 12,000 | 1,20,000
=T afagfd e 1,00,000 | RS 1,30,000
TER 90,000
9,40,000 9,40,000
78 fofa foram man T

(i) oW TAT HET T T 20% TS AT |
(i)  T9 % eI Bl 60,000 T TR AT |
(if) e Tu = fiftrm % v % fote 80,000 T @ |
(iv) H=rl gfaqfd ffy 1 <Fard 60,000 T Hfe=a & T |

(v)  ohEU 3 BH hl HdA Iofl b % W o SR Yoit Fehg ATa |
TR @Tdl, FTEIGRI o Yot @I a9 45 B o1 el foeor dam i | 8

HAAT
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o}, Y qAT AN TH BH H ARIGR & TAT 7 : 2 : 135 90 H o9 died 9 |
1 37599, 2013 ! 3T Tef foewor HFEw o :

1 315, 2013 R Y, T AT TR kT Teatd foaror

T T

il I 12,00,000

ot 9,00,000 CCE| 9,00,000

E2y 8,40,000 LTI 3,60,000

R 9,00,000 26,40,000 | ¥i<h 6,60,000

: 6,00,000
g 3,60,000 ?zra{m%m —,302000 5,70,000
=T afagfd e 5,40,000 | TS 2,10,000
GBI 3,60,000
39,00,000 39,00,000

STk Tafsr ot &R A s1aehr Tgw foha |
frfafga fofe foe o .

(i) Y I @A T oAk 12,00,000 T foham T |

(i) W 1 T 30% FERT WM AT HaT T 3,00,000 T H YoABH
ST ST |

(iii) TR T eI 60,000 T HA TohAT ST |

(iv) e afagfd ffa i gard 1,40,000 T ffvea &8 |

(v) @RI I ¥ T ol 36 01 WA | LM L feam smam |

(vi) @ Tum IR I IS HI Ik AT AW fGHSE A H FHREISG TR
ST | 38 YIeH o folT ATSiERI o =7e] @Td @iel ST |

AT TTAT, HEIGRT % YSi @Td a1 15 HBH 1 fefa foewor aam Shifvw |
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Kalpana and Kanika were partners in a firm sharing profits in the ratio
of 3 : 2. On 1% April, 2013 they admitted Karuna as a new partner for
1/5% share in the profits of the firm. The Balance Sheet of Kalpana and
Kanika as on 15" April, 2013 was as follows :

Balance Sheet of Kalpana and Kanika as on 15 April, 2013

Liabilities Amount |\ ccets Amount
Capitals : Land and Building 2,10,000
Kalpana 4,80,000 Plant 2,70,000
Kanika 2,10,000 | 6,90,000 | Stock 2,10,000
General Reserve 60,000 Debtors 1,32,000

Less provision —12,000 | 1,20,000
Workmen’s

Compensation Fund 1,00,000 Cash 1,30,000
Creditors 90,000
9,40,000 9,40,000

It was agreed that

1) the value of Land and Building will be appreciated by 20%.

(i1)  the value of plant be increased by ¥ 60,000.

(iii) Karuna will bring ¥ 80,000 for her share of goodwill premium.

(iv)  the liabilities of Workmen’s Compensation Fund were determined

at ¥ 60,000.
th

(v)  Karuna will bring in cash as capital to the extent of - share of
the total capital of the new firm.

Prepare Revaluation Account, Partners’ Capital Accounts and Balance
Sheet of the new firm.

OR
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P, Q and R were partners in a firm sharing profits in the ratio of 7: 2 : 1.

On 1% April, 2013 their Balance Sheet was as follows :

Balance Sheet of P, Q and R as on 1% April, 2013

Liabilities Amount |\ sets Amount

Capitals : Land 12,00,000

P 9,00,000 Building 9,00,000

Q  8,40,000 Furniture 3,60,000

R 9,00,000 26,40,000 | Stock 6,60,000

General Reserve 3,60,000 Eee:;(;ivision Ei%%,%%% 5,70,000

\(ljfoolfll;?r?:aiion Fund 5,40,000 | Cash 2,10,000
Creditors 3,60,000

39,00,000 39,00,000

67/2/1

Get More Learning Materials Here : & m @&\ www.studentbro.in

On the above date Q retired.

The following were agreed :

1)
(i1)
(iii)
(iv)

(v)
(vi)

Goodwill of the firm was valued at ¥ 12,00,000.

Land was to be appreciated by 30% and Building was to be
depreciated by ¥ 3,00,000.

Value of furniture was to be reduced by ¥ 60,000.

The liabilities for Workmen’s Compensation Fund were
determined at ¥ 1,40,000.

Amount payable to Q was transferred to his loan account.

Capitals of P and R were to be adjusted in their new profit sharing
ratio. For this purpose current accounts of the partners will be
opened.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the new firm.

16




18. U9 Ht uwn fefids 3 10 T I¥% & 2,00,000 THAT [ Hl 3 T Ufd A &
Hftem W frifig =@ o fu sfeed smfaa foer | oy e g @ 2 of
JATAEH qAT e W — 8 T gfa 31w (Nftem wfza)

T U9 fqH Ir=T W — I G0 |

3,00,000 311 % feTq 3TEEH 98 BT | 50,000 39 < feTq &G i & H
T T qen Uiy ao| A @ TE | WY ATAGehI Bl FATATNGh IR TS h
rees R fear war | yem qen SAfm I ufyr @i ot 1 9 wer, SR
2,500 3730 o foTq 3f1aes foman o, o1 Siee gaEd Uiy 919 |1 T8 | 39k 3
ST g0 L o= T | &1 R T ofEm 1 7 T Wi o7 Ul Yew g tHa
X fear

STRE THCAT o ToTU hraT sl J&aehi § TTaweh UstHTH=l ISt i | 8
e

T d T TS 9 10 T Y& % 75,000 FHAT AT Rl 10% % g3 W G
T o ToTT e i fohy | Ui f sohR & <7 o

TG QT & W — 4 T Ui 3

g TF A AT W — AT g |

2,00,000 33N % AT HAT&GT ITH 8T | 50,000 3T % T ATeGH i T
feam o Uiy o ) TE | I TG R IR SR WS HT
ATeed R Toar e | 9w qen Afw I Oy A/ ol wE qen T, e
1,500 3731 o TTU 3raieq foram o, <hl Digeht THEd T TTH 81 T8 | 3T 3120

1 0 K foran e | w0 fPu Y 3 R I g e 3tfushan sigr uf¥
o g fifea e feam |

TR el & foTu et it qedent O 3Traweeh s Ifafset Sife |
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LCM Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of ¥ 3 per share. The amount was payable as

follows :
On application and allotment — ¥ 8 per share (including premium)

On first and final call — the balance amount.

Applications for 3,00,000 shares were received. Applications for
50,000 shares were rejected and money refunded. Shares were allotted on
pro-rata basis to the remaining applicants. First and final call was made
and was duly received except on 2,500 shares applied by Kanwar. His
shares were forfeited. The forfeited shares were re-issued at ¥ 7 per

share fully paid up.

Pass necessary journal entries for the above transactions in the books of

the company.

OR

HCF Ltd. invited applications for issuing 75,000 equity shares of

T 10 each at a discount of 10%. The amount was payable as follows :
On application and allotment — ¥ 4 per share

On first and final call — the balance amount.

Applications for 2,00,000 shares were received. Applications for
50,000 shares were rejected and money refunded. Shares were allotted on
pro-rata basis to the remaining applicants. The first and final call was
made and was duly received except on 1,500 shares applied by Raja. His
shares were forfeited. The forfeited shares were re-issued at maximum

discount permissible under law.

Pass necessary journal entries for the above transactions in the books of

the company.
67/2/1 18
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19.

20.

21.

22.

67/2/1

I @
(foreirar feramott =t farweraoT)
PART B

(Financial Statements Analysis)

Uohs YT el S0 T9T Uehg T8 & &1 AT B 2 1
What is meant by ‘Cash Flow’ while preparing Cash Flow Statement ?

Uohg JaTE Taator AR 3 & Tl Th 32 1 3g@ HifT | 1
State any one objective of preparing Cash Flow Statement.

forcfia fareror fagetwor <Y fopeht wep @i =1 3g@ HifST | 1

State any one limitation of financial statement analysis.

HEO AT, 1956 1 IR g VI HET [ STgER SFoT o fefd

foeor 4 f=feifaa #¢ fopm 3u-sfives o SFwaria gurtg STart . 3
(i) SRR

(i)  YSf SMe E=

(iii) LRI JTTEH

(iv) @It

(v) drd & e gragm
(vi) Sis/deaTeh |

Under which sub-headings will the following items be shown in the
Balance Sheet of a company as per revised Schedule VI Part I of the
Companies Act, 1956 ?

(1) Long-term Loans

(ii))  Capital redemption reserve
(iii)  Short term provisions

(iv)  Goodwill

(v)  Provision for warranties

(vi)  Brand/Trademarks.

19 P.T.O.
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23. TaaH [AMHes % 31 A€, 2013 1 9 g¢ 9N & fO¢ e amv-ar foawor 9

TS ATY-gT faawor dum i
- e | 2012-13 | 2011 -12
&1 F F
EEIGERE IR 8,05,000 |  6,14,000
I AE 43,000 51,000
=Rl 5,59,000 |  4,88,000

I R e 40% ot |

From the following Statement of Profit and Loss of Navratan Ltd. for the
year ended 315 March, 2013, prepare a Comparative Statement of Profit

and Loss :
. Note | 2012 -13 | 2011 -12
Particulars
No. =3 4
Revenue from operations 8,05,000 6,14,000
Other Incomes 43,000 51,000
Expenses 5,59,000 4,88,000

Rate of income tax was 40%.

24, (1) TUH HFN H ROEHAT I 1: 2 ¥ | FWOT Higd Ig@ HIC 6

fFrefafgd oFel @ o U | () gfg 8ft; (i) 1 BFi A1 (i) +1E

qiEde I8 3T -

(1)  1,00,000 T o FHAT 3190 1 A foham |
(2) §% ¥ 1,00,000 T T FcThIe 0T ITH foma |

67/2/1
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(@) Frafafed g @ S'or 7g $o IiETaal STTAT il TOHT HIRT

-
ABEIIEREY 3,00,000
dEhTA T TS 1,50,000
BRI 75,000
A IEFI T 5,40,000
Bl 1,35,000 242

(a) The Debt-Equity ratio of a company is 1 : 2. State with reason
which of the following transactions would (i) increase; (ii) decrease

or (iii) not change the ratio :
(1) Issued equity shares of T 1,00,000.

(2) Obtained a short-term loan from bank < 1,00,000.

(b) From the following information compute ‘Total Assets to Debt

Ratio’:
=
Long Term Borrowings 3,00,000
Long Term Provisions 1,50,000
Current Liabilities 75,000
Non-Current Assets 5,40,000
Current Assets 1,35,000
67/2/1 21 P.T.O.
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25. Toew fafide & 31.3.2013 a0 31.3.2012 & el faawor # € 78 g=sti &

YR R g Yarg oo dar Hifsre - 6
e 31.3.2013 31.3.2012
Tz e T T
I — AT TAT TIATU
1. | sivreres fAfem .
(1) ofr gt 8,00,000 6,00,000
(4) @ ud AT 4,00,000 3,00,000
2. | TA QEIHTE :
ErelepTelA 0T 1,00,000 1,50,000
3 %nﬁﬁ'a?n‘q' :
ST <IATd 40,000 48,000
FA 13,40,000 10,98,000
II - gfeEea =t
1. | oT=ret Ui =T
(31) woT uferatEt
(i) gt afcEmaft 8,50,000 5,60,000
(F) rae Faw 2,32,000 1,60,000
2 wqmﬁ?ﬁ :
(31) e fafim (fershar-am) 50,000 1,34,000
(3) %k (W) 76,000 82,000
() T gTfeRt 38,000 92,000
(2) kg aAT Ushs qod 94,000 70,000
FA 13,40,000 10,98,000
@l & Aeq
e 1
fygam 2013 2012
T T
T UE AT
s (a5 ) 4,00,000 |  3,00,000
67/2/1 22
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Prepare a Cash Flow Statement on the basis of the information given in
the Balance Sheet of Libra Ltd. as at 31.3.2013 and 31.3.2012 :

Note | 31.3.2013 31.3.2012
Particulars No. T <

I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 8,00,000 6,00,000

(b) Reserves and Surplus 4,00,000 3,00,000

2. | Non-Current Liabilities :

Long Term Borrowings 1,00,000 1,50,000
3. | Current Liabilities :
Trade Payables 40,000 48,000
Total 13,40,000 10,98,000
II - Assets :

1. | Non-Current Assets :
(a) Fixed Assets :

(i) Tangible Assets 8,50,000 5,60,000
(b) Non-Current Investments 2,32,000 1,60,000
2. | Current Assets :
(a) Current Investments (Marketable) 50,000 1,34,000
(b) Inventories 76,000 82,000
(c) Trade Receivables 38,000 92,000
(d) Cash and Cash Equivalents 94,000 70,000
Total 13,40,000 10,98,000
Notes to Accounts
Note 1
Particulars 2013 2012
3T 3

Reserves and Surplus

Surplus (Balance in Statement of Profit & Loss) 4,00,000 3,00,000

67/2/1 23 P.T.O.
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19.

20.

21.

22.

23.

24.

25.

67/2/1

qT T

(erfreRfors TraTeA)
PART C
(Computerised Accounting)
TETIT | T AT 7 ? 1
What is meant by ‘hardware’ ?
‘Srere feasT = 8 ? 1
What is ‘database design’ ?
“Tororarati’ & s U B ? 1
What is meant by ‘Attributes’ ?
AT TA@TRT dF hl i HHTIST sl IHSATST | 3
Explain three limitations of Computerised Accounting System.
‘FrfeRtor fafer =l a9smy | 4

Explain the method of ‘Codification’.

SREY YaY 97 (S..TH.TH.) & D3 3§ WEAd: T TR & AW
SATEY | SREd Ya-y a7 (S1.&.ua.wE.) % fohgdl @ ISl bl Tmesy | 4

Give the names of any two commonly available Data Base Management
System (D.B.M.S.) softwares. Explain any three disadvantages of Data
Base Management System (D.B.M.S.).

frafafea g= & f= aftmEi 6t o & fofe weee @ g i omn il 6

(31) wHH fortRm v & T, g& 9a9 35,000 T T 25% i QA qAT 3HH
IR 30% HI R H |

(@) wfosy ffy (Mfese ®8) ged & o, qa Ia7 35,000 T T 25% i
T Y AT 388 FR 30% HI T H |

(A) g 9 & foIU, g 91 § HepH fohtram wam Sigekt e wiosy Ay
(Wfade %) T |

Calculate the formulae from the following information on Excel for

computing the amounts for :

(a) House Rent Allowance, Basic Pay upto ¥ 35,000 at 25% and above
it at 30%.

(b)  Provident Fund deduction, Basic Pay upto ¥ 35,000 at 25% and
30% above that.

(¢)  Net Salary, adding House Rent Allowance and deducting Provident
Fund calculated from Basic Pay.

24 2,000
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/ | 67/

Q.Set No.

67/
2/3

Marking Scheme 2013-14
Accountancy
Foreign — 67/2/1
Expected Answers /Value points

Distribu
tion of
marks

(o A2 111« [ 2 if Z retires.
Ans. The ratio of X,Y and Zis 1/2 : 3/10:1/5=5:3:2
Therefore, If Y retires, the gaining ratio between X and Z is 5:2

1 mark

Q. Distinguish between............ccceeue. liabilities.
Ans.

Basis Dissolution of Dissolution of
Partnership Partnership Firm
Settlement of Assets are revalued & All the assets other than
assets & liabilities liabilities are cash are realised &
reassessed. liablities are paid.

1 mark

Q. Why....ccorrrmrencerrnenes partner?
Ans. Assets are revalued & liabilities are reassessed to bring the same at actual present
value.

1 mark

Q. Why.......cceeeeernnenn prepared?
Ans. Realisation Account is prepared to calculate the gain or loss on realisation of assets and
repayment of third party liabilities on the dissolution of a partnership firm.

1 mark

Q. When ......ceeiiiiniiinnneeennnennnen shareholder.
Ans. Shares can be forfeited for the non-payment of call money.

1 mark

Q. GiVe...oruurrerrrnnnnnns Capital.
Ans. The Share Capital is the amount that a company has raised by issue of shares.

1 mark

Q. What.....ccooiiirirrmrreennssiiecinennneenns security.
Ans. It means issue of debentures as an additional or secondary security in addition to
principal security for taking a loan.

1 mark

10

10

Q. Bhuwan and Shivam .............cccc...... Atul’s admission.
Ans. Calculation of hidden goodwill:
Based on Atul’s share the total capital of the new firm ought to be
X 75,000 x 4/1 = % 3,00,000
Less Capital of Bhuwan X 50,000

Capital of Shivam < 75,000

Capital of Atul %75,000 %2,00,000
Value of Goodwill %1,00,000
Atul’s share of goodwill = 1,00,000 x 1/4

=% 25,000
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Journal

Date Particulars LF Dr (%) cr(X) 1
Bank A/c Dr. 75,000
To Atul’s Capital A/c 75,000
(Cash brought in by Atul as his capital)
Atul’s Capital A/c Dr. 25,000
To Bhuwan’s Capital A/c 15,000 1
To Shivam’s Capital A/c 10,000
(Credit given for goodwill to Bhuwan and
Shivam on Atul admission) (1+1+1)
=3 marks
Q. Vishesh Ltd.. ......cccoovurrereriiiisneeeeninnnnes Profit to Loss.
Ans.
Books of Vishesh Ltd.
Journal
Date Particulars LF Dr (%) cr (%)
2013 Interest on Debentures A/c Dr. 50,000
March 31 To Debenture holders’ A/c 45,000
To Income Tax Payable A/c / TDS from 5,000 1
Debenture Interest
(Half Yearly Interest due on
debentures and tax deducted at
source)
March 31 Debenture holders’ A/c Dr. 45,000
To Bank A/c 45,000 1
(Payment of Interest)
March 31 Statement of Profit and Loss Dr. 1,00,000
To Interest on Debentures A/c 1,00,000
(Interest transferred to statement of 1
Profit and Loss)
(1+1+1)
=3 marks
Q. Pass NECESSANY ....ccccveurerrensrennsrnnsanns cases.
(1) Kim Ltd...ccceeeeninnnnnnnnnnneneneeeeeeeeeeenns per share.
Ans.
Books of Kim Ltd.
Journal
Date Particulars LF Dr (%) Cr (%)
12% Debenture A/c Dr. 1,00,000
To Discount on issue of Debentures A/c 10,000 A
To Debenture holders’ A/c 90,000
(Being debentures due to debenture holders on
conversion of 1,000 debentures)
Debenture holders’ A/c Dr. 90,000
To Equity Share Capital A/c 72,000
To Securities Premium/ Securities Premium 18,000 1

Reserve A/c
(Conversion of debentures into issue of 720
equity shares issued at a premium)
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Alternative Answer
Books of Kim Ltd.
Journal

Date Particulars LF

Dr (%) Cr (X)

12% Debenture A/c Dr.

To Debenture holders A/c

(Being debentures due to debenture holders on
conversion of 1,000 debentures)

1,00,000

1,00,000

Debenture holders A/c Dr.

To Equity Share Capital A/c

To Securities Premium /Securities Premium
Reserve A/c

(Conversion of debentures into issue of 800
equity shares issued at a premium)

1,00,000

80,000
20,000

(11) Sonali Ltd. .....ccceereereerecrenerecnnen. % 90 paid up.
Books of Sonali Ltd.
Journal

Date Particulars LF

Dr (%)

cr(X)

12% Debenture A/c Dr.
To Discount on issue of Debentures A/c
To Debenture holder A/c

(Amount due to debenture holder on
conversion of 1000 debentures)

600,000

60,000
5,40,000

To Equity Share Capital A/c
(Amount discharged by issue of equity
shares 100 each, ¥ 90 paid up)

Debenture holder A/c Dr. 5,40,000

5,40,000

Alternative Answer
Books of Sonali Ltd.
Journal

Date Particulars LF

Dr (%)

cr (%)

12% Debenture A/c Dr.
To Debenture holders’ A/c

(Amount due to debenture holder on
conversion of 1000 debentures)

6,00,000

6,00,000

Debenture holders A/c Dr.
To Equity Share Capital A/c

To Cash/ Bank A/c

(Amount discharged by issue of equity shares
100 each, T 90 paid up and fractional amount
paid in cash)

6,00,000

5,99,940
60

%

%

%

(1% x 2]
=3
Marks

13 | 12 | Q. Karam Singh, Suleman and Inderjeet ........ccccccervrvennnnennne
Ans.
(a)Values highlighted: (Any two)

e Sensitivity towards specially abled people.

e Encouragement to women entrepreneurship.

e Adherence to law to manufacture ISI marked electronic goods.

31 March 2013.

® Providing employment opportunities to economically weaker section

4
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(OR ANY OTHER SUITABLE VALUE)
(b)
Profit and Loss Appropriation A/c
Dr. For the year ended 31* March 2013 Cr.
Particulars Amount (%) Particulars Amount ()
To Interest on Capital: By Profit and Loss A/c 2,00,300 1
Karam Singh’s Capital A/c @ { 13,500
Suleman’s Capital A/c 6,300
To profit transferred to:
Karam Singh’s Capital A/c
72,200
Suleman’s Capital A/c
72,200
Inderjeet’s Capital A/c
36,100 1,80,500
2,00,300 "2,00,300 1
Working notes:
Calculation of Interest on Capital:
a) Interest on Karams Capital:
(2,00,000 x 6/100) + (50,000 x 6/100 x6/12)
=12,000 + 1,500 = X 13,500
b) Interest on Suleman’s Capital: (1+1+2)
(1,00,000 x 6/100) + (20,000 x 6/100 x 3/12) =
=6,000 + 300 =% 6,300 Marks
NO MARKS FOR WORKING NOTES
14 | -- Q. Manica, Nishtha........ccccceereriiinniiiencienniennnes July 1, 2013
Ans.
Dr. Sakshi’s Capital A/c Cr.
Particulars Amount Particulars Amount
(X) (%)
To Sakshi’s executor’s 4,88,000 | By Balance b/d 1,00,000 Y
A/c By Reserve fund A/c 60,000
By Manica’s Capital a/c %
(G/w) 1,50,000
By Nishtha’s Capital A/c Y
(G/w) 1,50,000
By Profit and Loss 1
Suspense A/c 25,000
(Share of Profit) 1
By Interest on Capital A/c 3,000
4,88,000 4,88,000
Working notes :
Valuation of Goodwill :
(1) Average Profit = Rs 5,00,000
Goodwill at 3 years purchase 4 Marks
=5,00,000 x 3 =Rs 15,00,000
Sakshi’s share of goodwill = 15,00,000 x 1/5 = Rs 3,00,000

5
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(2) Share of Profit payable to Sakshi
(upto the July 1, 2013)
=5,00,000 x 1/5 x 3/12 = Rs 25,000

NO MARKS FOR WORKING NOTES

- 14 | Q.0n 1™ April cceeeeeennennne for the same.
Ans.
Balance Sheet of Khanna Ltd.
Asat ...cceeeireciecininnnnnnns
Particulars Note No. Amount Amount
Current year previous
(X) year(%) 1
EQUITY & LIABILITIES
Shareholders’ funds :
a) Share Capital 1 13,54,000
Notes to Accounts :
Particulars T
(1) Share Capital
Authorised Capital : 1
2,00,000 equity shares of Rs 10 each 20,00,000
Issued Capital 1
1,80,000 equity shares of Rs 10 each 18,00,000
Subscribed Capital
Subscribed but not fully paid
1,69,000 shares of ¥ 10 each 1
%8 paid up 13,52,000 13,54,000
Less calls in arrears : (4,000)
Add : Share forfeited a/c 6,000
(1x4)=
4 Marks
12 13 | Q. Pass necessary.....cc.cccceeirrnnncrennnnnes Sewak Ltd.
Ans.
Books of Sewak Ltd.
Journal
Date Particulars L.f. Dr. Cr.
Amt(X) | Amt ()
(a)
Asset s A/c Dr. 5,00,000
To Liabilities A/c 3,00,000
To Capital Reserve A/c 65,000 1
To Goodwill Ltd. 1,35,000
(Being Business purchased from
Goodwill Ltd)
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Goodwill Ltd Dr. 1,35,0000
Discount on Issue of Shares A/c Dr. 15,000 1
To Equity Share Capital A/c 1,50,000
(Being shares issued as purchase
consideration)
(b) 1
Furniture A/c Dr. 5,00,000
To Ram Prastha Ltd. 5,00,000
(Being furniture purchased)
Ram Prastha Ltd Dr. 5,00,000 1
To Equity Share Capital A/c 4,00,000
To Securities Premium/Reserve A/c 1,00,000
(Being shares issued at a premium as (1x4)=
purchase consideration) 4 Marks
15 | 15 | Q. Anil, Vineet...........c........ society.
Ans.
Journal
Date Particulars Dr Cr
Amt (%) Amt ()
Anil’s Capital A/c Dr 75
Vineet’s Capital A/c Dr 255 2
To Vipul’s Capital A/c 330
(Being adjustment entry passed
for omission of interest on
drawings)
Working notes
Anil (X) Vineet () Vipul () Total (%)
Int on drawings (Dr) 900 750 -- 1650 %
Profit (Cr.) 825 495 330 1650 %
Net effect 75 (Dr) 255 (Dr.) 330 (Cr.) 1
Value (any two) :-
- Help towards needy flood victims. (1x2)
- Medical Aid in flood affected areas. =2
(OR ANY OTHER SUITABLE VALUE) (2;2+2)
Marks
Alternative answer
Journal
S.No Particulars Dr Cr
Amt (%) Amt (%)
Vipul’s Capital A/c Dr 2670
To Anil’s Capital Afc 1800 2
To Vineet’s Capital A/c 870
(Being adjustment entry passed
considering Int. On drawings)
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Working notes

Anil (%) Vineet(X) Vipul(%) Total(X)
Int on drawings (Dr) 900 750 3750 5400 %
Profit (Cr.) 2700 1620 1080 5400 Y
Net effect 1800 (Cr) 870 (Cr.) 2670 (Dr.) - 1
Value (any two) :-
- Help towards needy flood victims.
- Medical Aid in flood affected areas. (1x2)
(OR ANY OTHER SUITABLE VALUE) =
(2+2+2)
Marks
-- -- Q. Ramesh and Umesh were partners.......... Prepare Realisation A/c.
Dr. Realisation A/c Cr.
Particulars Amount Particulars Amount
(X) (X)
To Debtors 1/2 { 2,40,000 | By Creditors 1,70,000 Y%
To Stock 1,30,000 | By Ramesh’s Current / Capital 1
To furniture 1/2 2,00,000 | A/c 55,000
To Machinery { 9,30,000
By Umesh’s Current/ capital A/c
To Bank A/c - Furniture
Outstanding bill 1,70,000 }'/z 50,000 1
Creditors 1,40,000 3,10,000 | By Bank A/c
Stock — 50,000
Debtors—  2,28,000
Machinery — 4,50,000 7,28 ,000 1
By loss transferred to
Ramesh’s Current / Capital A/c
5,64,900 8,07,000 1
Umesh’s Current / Capital A/c
2,42,100
18,10,000 18,10,000 | | 6 marks
18 | 18 | Q. Kalpana and Kanika were partners....... Prepare Revaluation Account, partners’ Capital
Account and the Balance Sheet of the new firm.
Revaluation A/c
Dr Cr
Particulars Amount Particulars Amount
(X) ()
To profit transferred to By Land and building A/c 42,000
Partners’ Capital A/c By Plant A/c 60,000 2
Kalpana 61,200
Kanika 40,800 1,02,000
1,02,000 1,02,000
Dr. Partners’ Capital A/c Cr.
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Particulars Kalpana Kanika Karuna Particulars Kalpana Kanika Karuna
. g S S S g
To Balance 6,49,200 3,22,800 2,43,000 By Balance b/d 4,80,000 2,10,000 -
b/d By Revaluation A/c 61,200 40,800 -
By General Reserve 36,000 24,000
A/c
By Workmen
Compensation Fund
A/c 24,000 16,000
By premium for
goodwill A/c 48,000 32,000 -
By Cash A/c - - 2,43,000
6,49,200 3,22,800 2,43,000 6,49,200 3,22,800 43,000
Balance Sheet of Reconstituted firm
as at 1 April 2012
Liabilities Amount (%) Assets Amount (%)
Creditors 90,000 | Land and Building 2,52,000
Workmen Compensation Plant 3,30,000
Claim 60,000 | Stock 2,10,000
Debtors 1,32,000
Capital: Less provision 12,000 1,20,000
Kalpana— 6,49,200 Cash 4,53,000
Kanika— 3,22,800
Karuna— 2,43,000 12,15,000
13,65,000 13,65,000
OR
Q. P, Q and R were partners....... Balance Sheet of the new firm.

Dr Revaluation A/c Cr
Particulars Amt (%) Particulars Amt (%)
To Building A/c 3,00,000 | By Land A/c 3,60,000
To Furniture A/c 60,000

3,60,000 3,60,000
Partners’ Capital A/c
Dr. Cr.
P(X) QiX) | R(X) P(X) Q) R(X)
ToQ’s By Balance b/d 9,00,000 8,40,000 | 9,00,000
Capital By General
Alc 2,10,000 - 30,000 | Reserve 2,52,000 72,000 36,000
ToQ’s By Workmen's
Loan -- 1 12,32,000 -- | compensation
A/c fund 2,80,000 80,000 40,000
ToR’s 6,75,000 | By P’s Capital - 2,10,000 -
Current A/c -- 30,000 -
A/c By R’s Capital 6,75,000 --
To 18,97,000 2,71,000 | A/c
Balance By P’s Current
c/d Alc
21,07,000 | 12,32,000 | 9,76,000 21,07,000 12,32,000 | 9,76,000

1x3

3 Marks

(243+43)

8
Marks

1x3

3 Marks
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Balance Sheet of Reconstituted firm
as at 1% April 2012

(Being 2,000 shares forfeited)

Liabilities Amount (T ) Assets Amount (Rs.)
Creditors 3,60,000 | Land 15,60,000
Workmen Compensation 1,40,000 | Building 6,00,000
claim Furniture 3,00,000
Capitals: Stock 6,60,000
P 18,97,000 Debtors 6,00,000 3
R 2,71,000 21,68,000 | Less provision 30,000 5,70,000
Q’s loan A/c 12,32,000 | Cash 2,10,000
R’s current A/c 6,75,000 | P’s current A/c 6,75,000
45,75,000 45,75,000
—— —— (2+3+3)
=8
Marks
-- -- Q. LCM Ltd. ....corrreeniirreeenccrrreneneens
Ans.
Books of LCM Ltd.
Journal
Date Particulars LF | Dr.Amt () | Cr. Amt (%)
Bank A/c Dr. 24,00,000 -
To Share Application and allotment A/c -- 24,00,000
(Being application & allotment received on 1
3,00,000 shares)
Share application and allotment A/c Dr. 24,00,000 -
To Share capital A/c - 10,00,000
To Securities Premium / Securities premium - 6,00,000
Reserve A/c -- 4,00,000 1%
To share first & final call/ calls in advance A/c 4,00,000
To Bank A/c
(Being application money adjusted)
Share first and final call A/c Dr. 10,00,000 -
To Share Capital A/c -- 10,00,000
(Being first and final call money due) 1
Bank A/c Dr. 5,94,000 -
To share first and final call a/c -- 5,94,000
OR
Bank A/c Dr. 5,94,000 -
Calls in arrears A/c Dr. 6,000 -
Calls in advance A/c Dr. 4,00,000 1
To share first and final call a/c 10,00,000
(Being first and final call received)
Share Capital A/c Dr. 20,000 --
To Share first and final call /Calls in arrears A/c - 6,000 1%
To Share Forfeiture A/c - 14,000
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Bank A/c Dr.
Share forfeiture A/c Dr.
To Share Capital A/c

(Being 2,000 shares reissued at a premium)

Share forfeiture A/c Dr.
To capital reserve A/c
(Being forfeiture balance transferred to capital

reserve)

OR

Q. HCF Ltd.invited appliactions......... company.

Books of HCF Ltd.
Journal

(1+1%
+1+1+
1% +1
+1=8
mks

Date

Particulars

LF

Dr. Amt (%) | Cr. Amt (%)

Bank A/c Dr.
To Share Application and allotment A/c

(Being application & allotment received on

2,00,000 shares)

8,00,000 -
-~ | 800,000 1

Share application and allotment A/c Dr.
Discount on issue of shares A/c Dr.

To Share capital A/c

To Bank A/c

To calls in advance / share final call A/c
(Being application money adjusted)

8,00,000 --
75,000 -
-- 3,75,000

-- 2,00,000

- 3,00,000

1%

Share first and final call A/c Dr.
To Share Capital A/c
(Being first and final call money due)

3,75,000 ~
- 3,75,000 1

Bank A/c Dr.
To share first and final call a/c
OR
Bank A/c Dr.
Calls in arrears A/c Dr.
To share first and final call a/c
(Being first and final call received)
OR
Bank A/c Dr.
Calls in arrears A/c Dr.
Calls in advance A/c Dr.
To share first and final call A/c
(Being final call money received with the
exception of 750 shares)

74,250 --
750 --

1%

74,250
750
3,00,000
3,75,000
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Share Capital A/c Dr. 7,500 --
To Share first and final call A/c/ calls in arrears -- 750 1%
To Share Forfeiture A/c -- 6,000
To discount on issue of shares A/c - 750
(Being 750 shares forfeited)
Bank A/c Dr. 750 --
Discount on issue of shares A/c Dr. 750 -- 1%
Share forfeiture A/c Dr. 6,000 --
To Share Capital A/c 7,500
(Being 750 shares reissued at a premium) 8 Marks
PART B
(Financial Statements Analysis)
-- -- Q. State ....cccevcevverceccensnnnnnns statement. 1 Mark
Ans. Cash flow refers to inflow and outflow of cash & cash equivalents.
-- -- Q. State the objective................. flow statement. 1 Mark
Ans. Objective of preparing cash flow statement: (Any one)
(a) To provide information regarding sources and uses of cash from operating, investing
and financing activities separately.
(b) To highlight change in cash position.
21 -- Q. State any .....ccceveerriininneennennnnen. financial statement. 1 Mark
Ans. Limitations of financial statements: (Any one)
e Affected by window dressing.
® Llack of qualitative analysis.
® Do not reflect changes in price level.
e Different accounting policies.
e Historical Analysis.
e Suffers from limitations of financial statements.
* Not free from bias.
e |dentifies only symptoms.
22 - Q. Under which ......cccevuereeirnnnnnns Companies Act, 1956.
Ans.
S.No. Items Sub - Heading
1 Long term loans Long Term Borrowings
2 Capital redemption Reserve Reserve & Surplus
3 Short Term Provisions Short Term Provisions/ %x6
Current Liabilities =
4 Goodwill Fixed Assets- Intangible 3 Marks
assets
5 Provision for warranties Long Term provisions
6 Brand/ Trademarks Fixed Assets- Intangible
assets
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- 23 Q. From the following .................. Services Ltd.
Ans.
COMPARATIVE STATEMENT OF PROFIT & LOSS
For the years ended 31* March’2012 and 2013
Particulars Not | 2011-12 | 2012-13 | Absolute | Change
e (%) () change | In %age
No.
Revenue from 6,14,000 | 8,05,000 | 1,91,000 31.1% 1
Operations
Add other income 51,000 | 43,000 (8,000) | (15.69)% 1
Total Revenue 6,65,000 | 8,48,000 | 1,83,000 | 27.52% }
Less: Expenses 4,88,000 | 5,59,000 71,000 | 14.55%
Profit before Tax 1,77,000 | 2,89,000 | 1,12,000 | 63.28% } 1
Less: Tax @ 40% 70,800 | 1,15,600 44,800 | 63.28% 1
Profit after tax 1,06,200 | 1,73,400 67,200 | 63.28% }
1x4=
4 Marks
24 24 Q. From the following .......cccceeeecirrreeenecnneenee.
Ans.
(a) The Debt Equity Ratio........ccccvveeeerereeennnnne. ¥ 1,00,000.
CHANGE REASON
(1) Decrease Increase in equity with no change in debt. 1
(2) Nochange : Neither Equity nor Debtis changing. 1
=2 marks
(B)FromM...cce e ratio
Total assets to debt ratio = Total Assets / Long Term Debt 1
Total assets = Non current assets + Current assets
=5,40,000 + 1,35,000 = ¥ 6,75,000 %
Long term debt = Long term borrowings + Long term provisions %
= 3,00,000 + 1,50,000 = ¥ 4,50,000
Total assets to debt ratio = 6,75,000 / 4,50,000 = 1.5:1 1
=2 marks
=2+2
4 Marks
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25

25

Q. Prepare a Cash flow Statement ............... 31-3-2012.

Ans.

Cash flow statement Libra Ltd.
For the year ended 31* March 2013 as per AS-3 (Revised)

Particulars Details () | Amount (%)
Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 1,00,000
Add: Non cash and non-operating charges --
Operating_profit before working capital changes " 1,00,000
Add: Decrease in Current Assets
Decrease in trade receivables 54,000
Decrease in inventories 6,000
Less: Decrease in Current Liabilities
Decrease in trade payables (8,000)
Cash generated from Operating Activities 1,52,000
Cash flows from Investing Activities :
Purchase of fixed assets (2,90,000)
Purchase of non current investments (72,000)
Cash used in investing activities (3,62,000)
Cash flows from Financing Activities:
Issue of share capital 2,00,000
Repayment of loan (50,000)
Cash generated from financing activities 1,50,000
Net decrease in cash & cash equivalents (60,000)
Add: Opening balance of cash & cash equivalents:
Marketable Securities 1,34,000
Cash & cash equivalents 70,000
Closing Balance of cash & cash equivalents: 2.04.000
Marketable Securities 50,000
Cash & cash equivalents 94,000
1,44,000

1%

> 1

6 Marks

Get More Learning Materials Here : &

14

@E www.studentbro.in



PART C
(Computerized Accounting)
20 21 Q. Whatiis.......... hardware? 1 Mark
Ans. Computer, associated peripherals and their network is known as hardware.
21 19 Q. What................... database design? 1 Mark
Ans. The term database design can be used to describe the structure of different parts
of the overall database.
19 20 Q. What is.......... Attribute? 1 Mark
Ans. Specific characteristics of the information stored in various rows of a database is
known as attributes.
22 22 Q. Explain........ccoeevevennnnnnees System.
Ans.
Limitations (Any three):
1. Faster obsolesce of technology necessitates investment in short period of time.
2. Data may be lost or corrupt due to power interruptions.
3. Data are prone to hacking. (1x3) =3
4. Un-programmed and un-specified reports cannot be generated. Marks
24 23 [0 T € | V7= T, System
Ans. Code is an identification mark. The coding scheme of Account heads should be
such that it leads to grouping of accounts at various levels so as to generate Balance
Sheet and P/L A/c.
Ist digit should be allotted to major heads e.g. 1 for Assets 2 for liabilities etc.
Then 2™ digit for sub heads under these major heads e.g. 11 for fixed assets, 13 for
current assets etc.
3" and 4™ digit should indicate sub sub heads falling under sub heads.
This coding scheme will utilise the hierarchy present in grouping of accounts. Apart
from these sequential codes, Block codes, Mnemonic codes can also be used to identify
various groups of accounts. 4 Marks
23 24 Q. Give the .....ccccvvcevverceccernees System.
Ans. Oracle and SQL 1
Disadvantages of DBMS (Any three):
1. Well trained officials: Only employees with special skill can make use of this (1/2x2) =2
system.
2. Huge costs. (1+42) =3
3. Security problems. Marks
4. Obsolescence.
- - Q. Calculate........coceerervcnrercrnnnnnns Pay.
Ans.
a) House rent allowance = IF( B1>35,000, 0.3*B1, 0.25*B1)
b) Provident Fund = IF(B1>35,000, 0.3*B1, 0.25*B1) ‘2“’/:3): 6
c) Net Salary = SUM(B1,C1,--D1) arks

15
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